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Mandatory pensions are a worldwide phenomenon. However, with fixed contribution rates, monthly benefits,
and retirement ages, pension systems are not consistent with three long-run trends: declining mortality,
declining fertility, and earlier retirement. Many systems need reform. This book gives an extensive
nontechnical explanation of the economics of pension design. The theoretical arguments have three
elements:

* Pension systems have multiple objectives--consumption smoothing, insurance, poverty relief, and
redistribution. Good policy needs to bear them all in mind.

* Good analysis should be framed in a second-best context-- simple economic models are a bad guide to
policy design in a world with imperfect information and decision-making, incomplete markets and taxation.

* Any choice of pension system has risk-sharing and distributional consequences, which the book recognizes
explicitly.

Barr and Diamond's analysis includes labor markets, capital markets, risk sharing, and gender and family,
with comparison of PAYG and funded systems, recognizing that the suitable level of funding differs by
country.

Alongside the economic principles of good design, policy must also take account of a country's capacity to
implement the system. Thus the theoretical analysis is complemented by discussion of implementation, and
of experiences, both good and bad, in many countries, with particular attention to Chile and China.
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From reader reviews:

William Duhon:

The experience that you get from Reforming Pensions: Principles and Policy Choices is the more deep you
looking the information that hide within the words the more you get interested in reading it. It doesn't mean
that this book is hard to recognise but Reforming Pensions: Principles and Policy Choices giving you thrill
feeling of reading. The writer conveys their point in particular way that can be understood through anyone
who read this because the author of this publication is well-known enough. That book also makes your own
personal vocabulary increase well. Making it easy to understand then can go along, both in printed or e-book
style are available. We suggest you for having this particular Reforming Pensions: Principles and Policy
Choices instantly.

Michael Kimbrell:

This Reforming Pensions: Principles and Policy Choices usually are reliable for you who want to be a
successful person, why. The key reason why of this Reforming Pensions: Principles and Policy Choices can
be one of many great books you must have is definitely giving you more than just simple reading through
food but feed you with information that probably will shock your previous knowledge. This book is usually
handy, you can bring it everywhere and whenever your conditions in the e-book and printed people. Beside
that this Reforming Pensions: Principles and Policy Choices forcing you to have an enormous of experience
for instance rich vocabulary, giving you test of critical thinking that could it useful in your day pastime. So ,
let's have it and luxuriate in reading.

David Mandujano:

Reading a publication can be one of a lot of exercise that everyone in the world loves. Do you like reading
book so. There are a lot of reasons why people enjoyed. First reading a publication will give you a lot of new
info. When you read a reserve you will get new information simply because book is one of several ways to
share the information or even their idea. Second, examining a book will make you actually more imaginative.
When you reading a book especially fictional book the author will bring someone to imagine the story how
the character types do it anything. Third, you could share your knowledge to other people. When you read
this Reforming Pensions: Principles and Policy Choices, you are able to tells your family, friends in addition
to soon about yours book. Your knowledge can inspire others, make them reading a publication.

John Hayes:

Is it a person who having spare time and then spend it whole day through watching television programs or
just lying on the bed? Do you need something totally new? This Reforming Pensions: Principles and Policy
Choices can be the reply, oh how comes? A fresh book you know. You are thus out of date, spending your
time by reading in this completely new era is common not a geek activity. So what these publications have
than the others?
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