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While the decline of U.S. economic growth has been widely recognized and debated by professional
economists, no one has until now offered a comprehensive description and explanation. Professor Bjork does
so, and he explains the growth slowdown as a natural consegquence of economic maturity.

In addition, Bjork explains how productivity growth occurs within industries and the economy as a whole
and how accounting conventions fail to account for growth in expanding sectors of the economy such as
services and government. He quantifies the effects of structural change in slowing the rate of growth, and he
demonstrates why taxes and transfer payments for the education of the young and the maintenance and
health care of the retired population necessarily increase with economic growth and maturity. Thisisan
important synthesis for professional economists and policy makers as well as students and the concerned
public.
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From reader reviews:
Donna Lacher:

The book The Way It Worked and Why It Won't: Structural Change and the Slowdown of U.S. Economic
Growth can give more knowledge and information about everything you want. Why must we leave avery
important thing like abook The Way It Worked and Why It Won't: Structural Change and the Slowdown of
U.S. Economic Growth? A few of you have a different opinion about reserve. But one aim that book can
give many information for us. It is absolutely suitable. Right now, try to closer with the book. Knowledge or
details that you take for that, you are able to give for each other; you can share al of these. Book The Way It
Worked and Why It Won't: Structural Change and the Slowdown of U.S. Economic Growth has simple
shape but you know: it has great and big function for you. Y ou can look the enormous world by available
and read a publication. So it is very wonderful.

M odesto Delar osa;

This The Way It Worked and Why It Won't: Structural Change and the Slowdown of U.S. Economic Growth
book is not ordinary book, you have it then the world is in your hands. The benefit you receive by reading
this book is usually information inside this reserve incredible fresh, you will get information which is getting
deeper you read alot of information you will get. This kind of The Way It Worked and Why It Won't:
Structural Change and the Slowdown of U.S. Economic Growth without we know teach the one who reading
it become critical in thinking and analyzing. Don't always be worry The Way It Worked and Why It Won't:
Structural Change and the Slowdown of U.S. Economic Growth can bring whenever you are and not make
your carrier space or bookshelves turn out to be full because you can have it within your lovely laptop even
mobile phone. This The Way It Worked and Why It Won't: Structural Change and the Slowdown of U.S.
Economic Growth having great arrangement in word and also layout, so you will not sense uninterested in
reading.

Mark Carlton:

Reading a book for being new life stylein this yr; every people loves to study a book. When you read a book
you can get awide range of benefit. When you read guides, you can improve your knowledge, since book
has alot of information in it. The information that you will get depend on what types of book that you have
read. If you wish to get information about your research, you can read education books, but if you act like
you want to entertain yourself you can read a fiction books, this kind of us novel, comics, and also soon. The
The Way It Worked and Why It Won't: Structural Change and the Slowdown of U.S. Economic Growth
offer you a new experience in studying a book.

Shannon Palmer:

Do you like reading areserve? Confuse to looking for your selected book? Or your book ended up being
rare? Why so many issue for the book? But any kind of people fedl that they enjoy regarding reading. Some



people likes examining, not only science book but novel and The Way It Worked and Why It Won't:
Structural Change and the Slowdown of U.S. Economic Growth or maybe others sources were given
expertise for you. After you know how the truly amazing a book, you feel want to read more and more.
Science reserve was created for teacher or perhaps students especialy. Those publications are helping them
to include their knowledge. In different case, beside science publication, any other book likes The Way It
Worked and Why It Won't: Structural Change and the Slowdown of U.S. Economic Growth to make your
spare time far more colorful. Many types of book like this one.
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